
























SAEL Industries Limited 
CIN - U40I06PB2022PLC055755 
Consolidated Balance Sheet as at 31 March 2025 
(In Rs million unless othenl'ise stated) 

Particulars Notes 

Assets 
Non current assets 
Property, plant and equipment 
Right-of-use assets 
Capilal wo1k-in-prog1ess 
Goodwill 
Other intangible assets 
Financial assets 

Investments 
Other financiHI HSSets 

Deferred tax assets (nel) 
Non-current tax assets (net) 
Other non current assets 
Total non current assets 

Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents above 
Other financial assets 

Current tax assets (net) 
Other c11rrent m;;sets 
Total current assets 
Total assets 

Equity and liabilities 
Equity 
Equity share capital 
Other equity 
Total equity 

Liabilities 
Non current liabilities 

Financial liabilities 
Bonowings 
Lease liabilities 
Other financial liability 

Provisions 
Deferred tax liabilities (net) 
Olher non current liabilities 
Total non current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 
T,ade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 
Total current liabilities 
Total liabilities 
Total equity and liabilities 

Material accounting policy information 
The accompanying notes are an integral part of the financial statements 

As per our report of even date attached 

For Walker Chandiok & Co LLP 
Chartered Accountants 

For G.D. Singhal & Associates 
Chartered Accountants 
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Place:NewD 
Date: 12 June 2 

Gagan Deep Singhal 
Partner 
Membership No 098947 

Place: New Delhi 
Date: 12 June 2025 

As at As at 
31 March 2025 31 March 2024 

Restated refer note 47 

28,673 14 
5,512 6 8 

46,795.1 8 

45 89 
17 66 

3,776,94 
3,021 55 

488 05 
S.052.05 

93,383.14 

1, 489 80 

547 00 
1,172 04 
2,504 88 
1,838 90 
4,181 26 

47 06 
�,008 6(j 

15,789.6(1 
109 172.73 

493 54 
(3,515.27 ) 
(3,011.73) 

74,739 31 
2,279 66 

1 4,363 72 
231 75 
446 00 
354 06 

92,414.50 

6,881 00 
860 48 

12 02 
79 20 

8,698 60 
1,604 02 

47 16 
1,597 49 

19 779.97 
112,194.46 
109,172.73 

For and on behalf or the Board of Directors 
SAEL Industries Limited 

'� 
Managing Director 
DIN No-0166 8231 

Place: New Delhi 
Date: 12 June 2025 

Dushyant Kumar 
Chief Financial Officer 
PAN: APNPK88 47H 

Sukhbir Singh 
Director 
DIN No -017 85240 

Place: New Delhi 
Date: 12 June 2025 

Vishal Garg 
Company Secretary 
Membership No F6867 

Place: New Delhi 
C.. \ R / J:>-

Place: New Delhi 
Date: 12June20
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15,660 74 
3,203 67 
8,257 97 

45 89 
5 22 

2 00 
'i%7.?. 

169 46 
225 55 

2.)3 8 18 
30,504.89 

2,125 86 

7 93 
1 ,032 OB 

924 84 
2,728 61 

345.82 

R�6 16 
8,011.30 

38 516.19 

461.29 
(1,816 16) 
(1,354.87) 

19,212 92 
814 89 

10 ,294 76 
48,77 

437 15 
343 32 

31,151.81 

2,935 70 
1,598 23 

849 09 

3,156 12 
1 46 25 

40 39 
3 46 

8,729.25 
39 881.06 
38 526.19 











































































































SAEL Industries Limited 
CIN- U401061'02022PLC055755 
Noles lo consolidated nuancial Slalemcnls fo1• l hc ye::11· ended 31 March 2025 
(/11 U.\· million 1111/ess nf/,e11,·i.\'I! sratcJ) 

45 Rcconcilialion or liabilities f10111 financing activities pursuant lo Jnd AS-7 S1a1ement or Cash Flows: 

P11rticulars (2024-2025) As al Cas h nows Non cr1sh c hanges As al 
01 Aoril 2024 Additions Piwmenh 31 March 2025 

Long-term borrowings 20,657 32 70,867 20 (14,238 89) . 77,285 63 
(including current maturities) 
Other financial liability (CCPS) I 0,294 76 2,765.50 . 1,303 46 14,363 72 
Lease liabilities 2,413 12 (2,018 M) 2,745 66 3,140 14 
(including current maturities) 
Short-term borrowini::s (net) 1,491 34 3,431.63 (588 29) 4,334 6B 
Adjustment pursuant to the scheme (refer note 47) (58B JO) 58B JO 
hllerest accrued on borrowin�s 89.06 (5,493 36) 5,889 51 485 21 
To1al liabilities from finnncial activili�s 34,945.60 77,064.33 (22,339.19} 9,938.64 99,609.38 

CondnuinH n1,<'rlllinm1 

Pa11iculars (2023-2024) Asal Cash flows 
Non cash chftnges Asal 

01 Aoril 2023 Addili()JlS Pavmen.ts 31 March 2024 
Long-term borrowings 15,372.41 8,382 BO (3,107 76) 9 87 20,657 32 
(including current malurities) 
Other financial liability (CCPS) 3,318 80 6,018 00 957 96 10,294 76 
Lease liabilities 41 55 (981 40) 3,352 97 2,413 12 
(including current maturities) 
Short-term borrowings (net) 1,185 11 320,66 (14 43) 1,491 34 
Adjustment pursuant to the scheme (refer note 47) . . (14 43) 14 43 
Interest accrued on borrowings 7.34 fl.416 27) I 497 99 89 06 
Total liabilities from nnancial activities 19,925.21 14,721.46 (5 519,86 5,818.79 34,945.60 

Non-cash investing activities 

Parliculars Asal 
31 Ma1·ch 2025 

Acquisition of Right-or-use assets (net) 2,589 19 
Total 2,589.19 

P2111iculars As at 
31 Mal'<.hllll4 

Acquisition or Right-of-use assets (net) 3,201 43 

Total 3,201,43 

46 Conlingent liabilities and commitments 

C 0111 II 'f.lJI II blll I • le.I 

(i) r,u'1ku1ur, 
Asat Asat 

31 M.111•cl1 1025 31 M.,.d,2024 
.E_�pon Promotion Capital Goods (EPCG) - export obligmlon {rcrc, nole a) 

Diip111cd demand for 
(i) Cusloms duty• 

318,11 

145 80 
I (if) Income tax .. 37.JO 57,26 

Notes 

Total 501.21 521,17

•rhe Group has paid under protest amount 4 45 million (31 March 2024 : Rs, 4 45 million) against the custom duty, which has been received subsequently as the Group has won the case 

.. The Group has paid under protest amount of Rs 3 96 million {31 March 2024: 3 96 million) against the same demand Further, the Department has adjusled Rs 3.87 million, Rs. 2.11 million and Rs 7 67 million against the 
refund order received for Assessment Year 2020-2021, 2024-2025 and 2023-2024 dated 20 March 2024, 12 December 2024 and 25 March 2024 respectively for Assessment Year 2019-2020 

All the matters above arc subject to legal proceeLllngs in the ordinary course or business The management is confident that its position to be upheld in the appeals pending before various appellate authorities and no liabilities 
cou.ld arise on the Group on account oflhctc p, eedings. • • 

Note a - During the previous year, the Group imported solar module manufacturing equipment from Yingkou Jinchen Machinery Co Ltd (China), GSOLAR Power Co Ltd (China), and Hangzhou Freedam Import & Export Co 
Ltd (China) under the Export Promotion Capital Goods (EPCG} scheme of Foreign Trade Policy 

The EPCG scheme pennits the import or capital goods required for pre-production, production, and post-production activities at zero customs duty AccordinQ,ly, the Company availed this benefit and imported the machinery 
without payment of customs duty, 

However, this exemption is subject to a condition of fulfilling an Export Obligation (EO) equivalent to six times the amount of duty, taxes, and cess saved on the imported capital goods. The EO must be fulfilled within six years 
from the date of issuance of the EPCG Authorization Hence, the Group is obligated to meet the prescribed export commitment against the duty saved. 

i) Further it is not practicable for the Group to estimate lhe timings of cash outflows, irany, in respect of the above pending resolution of the respective proceedings 
ii) The amounts disclosed above represents the best possible estimates arrived at on the basis or available information and do include any penalty payable, 
iii) The Group does not expect any reimbursements in respect oflhe above contingent liabilities 

145,80 

318,11 
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