










































































































































































SAEL lnduslrles Limited 
CIN - U40I06PB2022PLC055755 
Notes to the Sp d•l l1111111nc ConsolldAted Flnanclal lnform•tion for lhl' year ended on )l March 2024 
(All amounts in � miHlmM. unless olh,·n,·,,e slated) 

52 (II ,\ddlllonut r gololor·y dl,cton, .... 

e) The Group has not been declared a 1Willful Defauller' by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance with the guidelines on wilful defaulter 
issued by the Reserve Bank of lndia 

b) The Group has not entered in1o any transaction which has not been recorded in tht: hooks of account, that has been sum:ndcn:d or disclosed as income during lhc period in the tax asst:ssmcnts under the Income Tax 
Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 196]). 

c) The Group h" nOI trad«I or invult!d in cryplo currency or virtual currency during the period. 
d) The Group lh1e1 nnl lu,-;c any hcpumi property and no proce�dings have been initia1ed or pending against thi:: group for holding any benami proper1y, under the Benami Transactions (Prohibitions) Act, 1988 (45 of 

1988) and tl\i.: n1lc1 mt1de tb-.:nrnmkr, 
e) 'l'hc. 1roup doc� 11ot 11.Ilve any lr.ius:iiclfoui wilh e4.1mpani« ti1h1..u.:L off undrr Sc 1ion-1dH or1l1c C'om1,Lrn10.s ,\cl, 2013 oi acc1fo11 S60 ofCon11,tu11r• Act, I IJSt:,, 
f) The oullrfl!S lfl 1lu., t HUii) hM com1dJ1:i.l whh numhcr 111' luycrs prC)(JJ'lbt.d under elm�� {�7) of .s�c11un 2 of the Acl 1cad wi1h Cl"'m11r1nh.1J (Rc;s1riclioD 1 .111 numbar ofl..Jay1JU1) Ruli.:.1t, 2017. 
g) '11a., Ornup h1u 11dopt�d t:,l�1 mi.Wkl for h:ei r••0IK."l'ly, phrn1 �nd cqulp1111.rnl (ln(lludins, ritlu-of-1uu: 1:1, ct ). I h::nc1.•1 a.,ou11 hg, not n,\11lue4 ilj r,w1·1t:"rly. planr .lntl i:tJUipnu,nt during tht! ,u.rrent or prc::vious periods. 
h) 'fl,c O1ot.111 h,1 c:rncrcJ h11() 11 l<lhc:nw ur ummgr.in 111, "l"hc nccournltiu. impD t \.'l(thc tan\C. iii d,!K:1ihcd 111 n1.;11e 4S 11m.l lh� cfTc-cl or,uch Schcna or Amult,ti.tmtrfll ha� htc.11 11 countcJ for in the books of accounl of the 

l;roup 'i11 c,ttl)rdum:c wi1h 1hc Schc.mc' nnd '1n titrordilncr w1ih n oun1lng !lllnntlnrd(' 

(H) C:11ult I Rroruonhrnllo11 am.I Succc: 31hm or IISA & Son-11 lrnn lluldlng Coumany 

During Ilic )C:Pr cndtd 31 Mu h 20J:J, all the ithL1M1ol(lcrs of SAH.t. Limiled, 01Urlh111ctl tlu:1ft 1dum:, 111 o pa1111cr1h1p !lrm, HSA & Sol1!i1 nnd ll1tc1 tl, IISA &. S\'.111s got succeeded in SAEL Industries Limited by 
enturln» lnhl Q su i:c,s1on 1gre\!tt1<"nl. runurrnt to the l.ut4.:c h: 11, SJ\1:.1 .. lndustrh:11 Li1111t1.1d he mi: the J-lolJmg om1, ny of the SAB.i .. Lm1ili.!tl ft(lm 0-1 July 2U22. AA pc::r management assessmenl supported by legal 
opiulou, thcrt 1s no I�;\ im1,l1cn11011 on aci:-<ui11l :11uel1 cu1,i1al 1�<,rw;inl1.i,1lon in the l11111ll� or ' Hl lnilu,ih, • 1 united :.,J per relevaul prov(1do1u or lhc; 111 uluc Tu Cl. 

A,: ountlng orii,11c1.·cs.i;.jt"t11 of I l�A & St.>tl:i, 1nl" I lohJloy Cump11ny: 
(1) The H�f!o fmd h11h1li1ics_pcrt11in n W lhL• IISA & Sm,, Ill'\'! rt1.--ord •d at 1h'1kre,p ,tlvc cinrylnQ: ""lt1c, 111 lll"lthllit Qn1i�ny "A np11tnulug_I11 the book� of the H A Snns. 
(11) The l'urnpnny ,,,uc<I 46,122.097 •�ulty •ltJl'ci o(i{< 10 eil<h 111 , 1111:m um of R> Mn to 1hu panncr, ofll ';\, Son• ui;o,nsr ,h,1"" held by them 111 U,c SAEL lJmltcil 
(iii} 'I lni �hor(I :i.plhH D Q"Ol.lnt and '"'<t:m11ic-.s pn1111fum h.llli htc:t1 l.'tcd 1�<l will1 lit� a111rcs111\." nu:1,1 ''"luc or the liihan.: ls ·u�d 10 11\c sl1..1:uchulders 1n11 11.1n1 to the Wlpfltal ke-organisation and the difference has been 
1ccq1uu�d III Cnr,li.11 Re�crvc 

PnrJlcub1r, 
Consideration trnnsrcnL"J 
Carrying amount of identifiable net assels 
Cap.Ital re-serves 

Amount 
,918.Jf 

6,817.00 
(101.31) 

The reserves, adjusted For equity share capilal and securities premium, have been recorded in the special purpose consolidated linancial statements of the Holding Company in lhe same fonn in which they appeared 
in the financial stattmenls of the SAEL Limitc::d. 
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