


















































































































































SAEL lnduslrics Limikd 
CIN -U40l06PB20ZlrLC055755 
Noll's to Special Purpose Consolidntl'd Fln:,ncial S(ah�ml'nls ro1 lhc period endt>d 31 l\'lnrch 2023 
(All m1101111ts ill R.,· mi/limn, 1mles.,· 11tlw1 u i.H' l'/fllf'd) 

52 fj) Ad1l11fn111.1I rnm111iilf\ <JJ.,t;IP�-111·1·, 

,1) The Group has not bL•cu <lcl'l.lJl•t.l a 'Will/UJ Dcfaulld by :rny OOnk 01 1"111a11L"iaJ i11slilulio11 (;1s t.ldincd 1111t.lc1 lhc CompaniL·s Acl, 201 )) ur rnnsor1ium lhl!rcof, i11 an.:on.lancc with Ilk.' guitlc1im:s 011 wilful tkf:u,1tc1 issuct.l 
by 1h1..· Reserve flank of India 

b) The Group ht1s 11ut cnh.:rcJ in1�1 :1ny tr.ins<1ction which hus no1 been 

,

c,:onkLI in 1hc buuks of account, 1har h.is been surrL·11Jcn:LI 01 disdosc<l as im.:omc during the pcriml in the tax <1sscssmc11ts under thL• lnco1m: T:i:-c 
Act, 1961 (such us. scnrd1 oi s111 vcy 01 uny olhc1 rclc\ant provisions urthc 1111:umc Tux Acl. 1961 J 

e) The Group h;1s nut traded m invesh:d in cryptu nllTcncy m virtual currcnL")' during the period 
d) The Group dLteS not have any bcnami propc11y anti no proceedings ha,c been initiated or r,cnLling against the g1oup for holJing uny bcmuni propcrt)' under the Bcm1mi Tnmsaclions (Prohibitions) Act. 19NH (45 or 

1988) and the rules made Lhc1eu11der 
c) The G1ouri docs 1101 lm\·c a11y 11:111sactio11s with corr111tmics suud, ull t111lh.!1 Scctiu11 241-1 uf the Cu,n11.inii.:.� A.:.t, '.!0 I) or -'Ce Lion 560 ofCompunic.1 Act, 1956 
I) The entities in 1hc Group has complied with numbc, of layers p1c�1ibed umJc1 clause (M7) of section 2 of the Acl read wi1h Comp,mics (Restriction on number of Layers) Rules, 2017 
[!) The Group h.:lr. adopted cma mod�l for i1, prope1ty, plant and cquipmcnl (indudinl( 1 ight-of-use A��r\,;) Hrurr, crnnp has 1101 nwnlur.c1 ils prnpe1ly, plBnl amt cqlJipment du1ini: 1he cm�nt 01 p1e\'ious period:;,
h)  TI\C Group tu1 entered into a scheme of1mngcmcnt. The accounting impact orthc same is dcic:rihod in le 48 and the effect of such Sd1cmc of Arrangement has been

accou111ed for in the books of account of[trO,cmp 'in accordance with the Scheme' and 'in 1KCnrM11ccwith accounting standards'. 

cm Cnpll11I llf"Hn,•11nlJlS1Cfo11 Jrnd St1c«1oitiott (tfllSA & Soni 111!0 lr11ldl11g t"•Ult(IIJIIY 

During the year ended 31 Mmch 2023, all the shareholders of SAEL LirniLcd, contributed their shares in a partnership tim1, 1-ISA & Sons and lolcr on, HSA & Sons got succeeded in SAEL lnduslrics Limilcd by 
entering into a :c.uecession ag1 cement Pur:c.u:mt to the succession, SAEL lnJust1 iL'S Limited bL·camc the I lolding Company of the SAEL Limited from 04 July 2022. As per management assessment supported by 
legal opinion, there is no tax implic.:alion on account such capital re-m£illli:t:a1ion in the hands of SJ\ EL Industries Limited as per relevant provisions of the Income Tax /\ct 
Accounting of succc.-.sion of IlSA & So� into I lolding Cump1my 
(i) The assels and liahili1ies pe1taining lo 1he HSA & Sons arc recorded at 1heir 1espec1i,e canying values in Holding Comp;my .JS appearing in lhe hooks oClhe HSA & Sons 

(ii) 111c Comp,my issued 46,122.097 equity shares of Rs 10 cad1111:. premium of Rs 140 to the partners off (SA & Suns <1gainst shares held byth�"nl in the SAEL Limited 
(iii) Tlte :c.lure cai,ital accounl and secu1 itics premium lms bt:en c1 et.Ii led \\ ilh tile c1gg1egate face value or the shares issued lo lhe shareholt.lcr. i i,rn.,;uant to Lhe Capital Re-01ganisution anLI Lhe diffen:nce has been 

accounlcd in Cnpital Rcsc1 vcs 
Particulars 
f'rm'iirh·rntinn lnm�fi�rr�rl 
Canyinlt ;1mounl ufidcntifiablc net ns�ets 
Capitol rcsc1,1l'li 

Au1rt1U1I 

6,91' ll 
6,Kl?.00 
(JODI) 

The reserves, adjusted fo1 cquily sha1c cipit,11 and secudlics premium, hnvc been 11:coulcd in the srccial pu,i,ose consoliJ:ucd limmcial statemenls ofthe Holdmg Company m the same fo1m in which lhcy :ippe.tred in 
the financial statements of the S/\EL Limited 
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For Wnlker Ch:rndiolt & Co LLr 
Churleret.l Accounlanls 
Firm's Registration No; no I 076N/N500013 
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Partner 
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For G.D. Singhal & Associates 
Cha11ered AccounlunL-. 
I 1rm'A l�ccr�·1rn1ion Nn O I 

\ '

Gagan Deep Singha! 
Partner 
Membership No 098947 
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Phtcc: New Delhi 
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